== = (=
= XINHU FUTURES

) e T (RE) Bk
25

= WEHR: 2025-02-17 & 2025-02-23
‘ ] _

Ve O Va o Vec VA-L. Ve 44 Y4 Va4 YA Y/ A




+= E== =f: L=
AR A S =S AR

1900 R E TG " REWHF IARGKITERY ¢

12

1800 75 P10
S i
1700 55 % K
E . 61
R A 4&%’
1600 35
—l 2
k
1500 15 0
Wi % SR ERER JGRER  EEER 24/2/21  24/4/21  24/6/21  24/8/21  24/10/21 24/12/21
2025/01/23 e==2025/02/07 ==llil==2025/02/19 =RERAL B&5EAFL JREFFT eocces TR

o« EHIRERHELA9. 43770, IR, A . AW NIERE, RWITHRENES, NG — 2% 1t
oK, WOT Rt . Tilim R & ILERSGE, FeT) ffr B, FEAEt. 24FNUFKEEH
H AT, SN EE, RIS K. H AT D RRFIBCR RS M EF TP smh. BHoRE,
b, A FRAEEE TN, Tl MIERIWAH — i, N RZBORIRE], ERER N E.
- ¥ _________________________________________________________________________

B/ T/ WAT/E e/ BR/S w1/ E



== = e
= XINHU FUTURES

L CR&ED) Ik

it FE B+

il

Ve O Va o Vec VA-L. Ve 44 Y4 Va4 YA Y/ A



T

\s
/>

5 R R T

” REFEBZFTE

550
500
450
400

1 2 3 4 5 6 7 8

2022 [b2023 mW2024 W2025

o RERTT=EES

5925

4050

2175

300

2021-1  2021-8 2022-3 2022-10 2023-5 2023-12

Rif == RitELL

10

2024-7

11

12

30.0%
25.0%
20.0%
15.0%
10.0%
5.0%
0.0%
-5.0%
-10.0%

-15.0%

20

19

17

16

14

90

80

70

60

50

XINHU FUTURES

S s

EAREEHSTE

1-1 21 31 41 51 61 71 81 91 101 11-1 12-1

2022 2023 2024 em—)025

A RRIT LR

1-1 2.1 31 41 541 6-1 7-1 81 91 10-1 111 12-1

2021 2022 emm——2023 em—)024

Ve O Va o Vec VA-L. Ve 44 Y4 Va4 YA Y/ A



N IR R B BB S5 5%

180

140

100

60

20

HEREmRb T

huw |

8 9 10 11 12

2022 [@2023 mW2024 m2025
X | BH o4 R REF=fe & 7= B 8] FiUH
padt | HoR Hoftxilte R 35 20244F K F 2025 4F
idk | Hil g C |4 PR 35 20244F K £ 20254F
R | LT e R R 60 2024 4F R 2025 4F
padt | Bkp Btk PR 40 20254F
] B B REVE PR 80 20254
vadt | BrEE Biath T RIRA 50 20254F
padk | HiR itk JEOR 35 20254F
R | = TR e Y 50 20254F
ferp | iAdE Hesg ik T P 80 20254F

it 465

Aok 45 B

B E R THRAHE
RERUEHAGRAF
BT TR R EREDFRIEAF

MK a5

BT R B4 TH R A A
TEMTHEFRAF
I AR AR A T AR H R A F

BR 7 BRAL AL TG RA A

DY 195 RAGE by 5 FR A )

W RFATBAFRAFE
FHEREUTHRAA

AT EEATERAF

B AW RRUBRBE R AR RKALS AT
AL E KL THR A A

o #h LA VY T B A R A F]

BEAWHE BFRAF

L H EA TH R A A
vt

B SREuAHALE
= I:E.ﬂi‘iﬂmﬁﬁ

I BEEH TITEEE -

25
40
40

80
76
140

80

70
40
70
40
76
30
30
80

20

2025/1/2
2025/2/17
2025/2/10

2025/2/5
2025/1/4
2024/12/26
2025/2/7
2024/12/21
2025/1/4
2024/12/31
2024/12/24
2025/2/12
2025/2/10
2024/12/31
2025/1/6
2024/12/24
2025/1/3
2027/4/17
2025/2/11
2025/1/8

2025/1/11
2025/2/21
2025/2/11
2025/2/16
2025/2/19
2025/2/5
2025/1/10
2025/1/2
2025/2/8
2024/12/23
2025/1/6
2025/1/2
2025/1/25
2025/3/31
2025/2/15
2025/1/2
2025/1/10
2025/1/25
2025/2/26
2024/5/6
2025/2/24
2025/2/23

B/ T/ WAT/E e/ BR/S w1/ E



H

P9 2 b FH 78 SR = Hms

28 38 4R 5H
4t AR TESAHFEEXK
- « IKTEIRAE

[ip] JRAE

8AH 9A 10A 118 128 1A 2H
e

X
10R H k)

4. izt % R IR

Hira
e M3 FAE

AN: N -] INERAE

lESS

791K F

Pl SRR
|
)

Ve O Va o Vec VA-L. Ve 44 Y4 Va4 YA Y/ A



o0 FAEEAMSVFT

49.00 ’

40.00

31.00

22.00

-1 21 31 41 51 61 71 81 91 10-1 11-1 121

2022 2023 e=———?(024 e=—3025

* =RFEENMLITT

76
64
52

40
-1 21 31 41 51 61 71 81 91 101

2022 2023 e=——2024 e=——3025

Ve O Va o Vec VA-L. Ve 44 Y4 Va4 YA Y/ A

11-1 12-1

S s

XINHU FUTURES

o & eV ErF

68
49

30
1-1 2-1 3-1 4-1 5-1 6-1 7-1 8-1 9-1 10-1 11-1 12-1

2022 2023 =202 e—2025

’ =REEAKRE DR

4
| I I
0
4 5 6 7 8 9 10 11 12

2021 2022 m2023 m2024



R LT T B 1 I R % =S s

18

" 2 B RE BT B R 3 - W1 AR PR R AL FROIT B2 R 3 AR R 0T PR

10.5 9
12
3 6
6
5.5 3
3 0 0
11 2/1 31 41 51 61 71 81 91 10/1 111 12/1 1 21 31 41 51 61 7/1 &1 9/1 10/1 11/1 12/1 Y12t 314/t 5161 /1 81 91 1071 1171 121
2022 2023 emm=2024 em—2025 2022 2023 emm——2024 em—2025 2022 2023 ===—=2024 e=—2025

TN ERRESBGT TR ” e AR R R AT B3 R ” 74 B R R AT B PR

14 18

10 13

/1 2/t 3/1 4/1 5/1 6/1 7/1 8/1 9/1 10/1 11/1 12/1 /1 2/ 3/1 4/1 5/1 6/1 7/1 8/1 9/1 10/1 11/1 12/1 /1 2/1 3/1 4/1 5/1 6/1 7/1 8/1 9/1 10/1 11/1 12/1

2022 2023 emm——?(024 e=—3025 2022 2023 w2024 e—)025 2022 2023 2024 em—2025

Ve O Va o Vec VA-L. Ve 44 Y4 Va4 YA Y/ A



REH OS5 ER = Hms

140 FHEEREOEES - 120 FTEERAEHOE

1200
105 1000 90
800

70 600 60

400
35 200 30
& I. L4 | L I.
0 -200 0 I-
1 2 3 4 5 6 7 8 9 10 11 12

20-1 20-6 20-11 21-4 21-9 22-2 22-7 22-12 23-5 23-10 24-3 24-8

e O B IR HO:YERL —e—dHO0:MEE 2021 92022 W2023 W2024

0 /\/\ REANVERF " REWEOERF

135 55
90 37
45 19 M
0 1
-1 2-1 31 41 51 61 7-1 81 91 10-1 11-1 12-1 -1 21 31 41 51 61 7-1 81 91 101 11-1 121
2022 2023 o024 e=—)025 2022 2023 =302 e—2025

Ve O Va o Vec VA-L. Ve 44 Y4 Va4 YA Y/ A



== = e
= XINHU FUTURES

L CR&ED) Ik

o 4% B R

Ve O Va o Vec VA-L. Ve 44 Y4 Va4 YA Y/ A



K ER BN i B A s = Hs

2500 RET P R R A RE 35

N —

425
2250

350
2000

275
1750
1500 200

2024-01-31 2024-04-30 2024-07-31 2024-10-31 2025-01-31

2024/3/5 2024/5/5 2024/7/5 2024/9/5 2024/11/5 2025/1/5

K% #EFOB X[EFOB e i [E/\FIAIFOB === Fh7TFOB
ES VT em— 7R

o B & e ES o = RAEN#EES

3750 19000
3000 14000
2250 9000
1500 4000
2020-04-14 2021-04-14 2022-04-14 2023-04-14 2024-04-14 2019-06-27  2020-06-27 2021-06-27  2022-06-27  2023-06-27  2024-06-27
= (45%CL): LI R H#1 X — E AT =R E R LRI R0

Ve O Va o Vec VA-L. Ve 44 Y4 Va4 YA Y/ A



PRE BT A = HS
RE-AHA e e

850 750

500 400

JJJ ) Unr
-200 -300

-2 22 32 42 52 62 72 82 92 102 11-2 122 -2 22 32 42 52 62 72 &2 92 102 112 122

150

2022 2023 e=———)024 e=—)025 2022 2023 e=———2024 e=—32025

o PR &R RS HAEZET o K& EFE

900 390.00
400 180.00
-100 -30.00
-600 -240.00
12 22 32 42 52 62 72 82 92 102 11-2 12-2 Y3 23 33 43 53 63 7/3 83 9/3 10/3 11/3 12/3
2022 2023 w2024 em—2025 2022 2023 ==——2024 ==—2025

Ve O Va o Vec VA-L. Ve 44 Y4 Va4 YA Y/ A



R R 5t 2 i

N —

REOIREES RESEESTH R E09R £ Tk

550 500 600
250 250 300
-50 0 0
-350 -250 -300
1/17 2/17 3/17 4/17 5/17 6/17 7/17 8/17 9/17 10/17 11/17 12/17 5/18 6/18 7/18 8/18 9/18 10/18 11/18 12/18 1/18 2/18 3/18 4/18 9/15 10/15 11/15 12/15 1/15 2/15 3/15 4/15 5/15 6/15 7/15 8/15 9/15
UR2301 UR2401 == |JR250]1 e JR2601 UR2205 UR2305 o= (JR24(05 e |JR2505 UR2209 UR2309 UR2409 UR2509

400 1-5r >0 5-OMEFTH: 470 9S-I EZ=TIHE

275 350 340

150 200 210

25 50 80 W

-100 -100 -50
5/1 6/1 71 8/1 9/1  10/1 111 12/1 11 9/1 10/1 111 12/1  1/1 21 31 41 51 71 21 31 41 511 6/1 71 8/1 9/1

2022 2023 emm——)02[ em—)025 2022 2023 emm—)(024 e—)025 2022 2023 emm——2024 em—3025

Ve O Va o Vec VA-L. Ve 44 Y4 Va4 YA Y/ A



KRERFE5EH = s

12000 375000

REBH RERZELHRERMN

9000
250000

6000
125000
3000
0 0
2024-02-06 2024-05-06 2024-08-06 2024-11-06 2025-02-C 2024-02-06 2024-05-06 2024-08-06 2024-11-06 2025-02-06
—k 8,788.00 RZE01H = [RZE05H — R 2095

Ve O Va o Vec VA-L. Ve 44 Y4 Va4 YA Y/ A



41

= B 5 % 5 7 B = e

BRIV ATE S B, BEACEEI, SCHEIME, B R B
B HkeE

POl FEHE 5. F0281764

BB HE MBS 20011379

B T

iy
N

Gest A B AR IR S A IR A m CBL R fiRRGprimig 67, S8 55 ¥R rlIE S 320900000 424, Jordt i ol dT 5HaE S AR X . [
v ST ECHARIAR B B XN TR A BRAR AT U, P AR S IRRBUR T8 6. Ra i i 5 25 e Pl AU ol , AR LA AN
MG UMEFE AR Ehl KA. oM. Flk, J0E0 AR A IR AR, BEAMER ARG AT AR E 5 A
B ARG RS BIRIET 2T ORI/ BORBF R, BT e s MO R 1E, (EAGRUER N F I HERPEA e 80k . BEBE AN ALK SE
AR T A NS o AR 5 Pl 8 A 0 S R ) S B U] B e i) A R AR 5 30 =5 E R W, i 393 6l 8 ) H A 5 AR o BT A 2
A ARSI, TR S DTSR S B AR S 3 S B N 2 IR SR TG D0 o B I 300 DA X [A] 450 B8 A FH AR 255 17
FEEBUR AR ST Frish I OIS T ZERPUEATAT S LU DR AR 5 80 B R IE & T 350005, B S e vt 4 B b AT BT M. AN
TR B R 2F PSSR IER R ARG SR BE, ARG A RS TR E R E R TG et E A MUEED =
W, AR, A AR TR BT
e I I ——

B/ T/ WAT/E e/ BR/S w1/ E



fooooooooo

XINHU FUTURES

S s

BIFBR 5
fir{EL=E

— ) T RABFRFIAE
—U1% T HF R TR !

N

YU TRT==Y=X

_-.“nnnnnunnl]l]l]l]l][lﬂﬂﬂﬂﬂl]l][“]l][“]l]

ooooooooo —l D

ooooooooo
goooooooa

000000000000 [>

| IE 2
AT 1 e " Wi =

Ve O Va o Vec VA-L. Ve 44 Y4 Va4 YA Y/ A




	幻灯片 1
	幻灯片 2
	幻灯片 3: 供需图表
	幻灯片 4
	幻灯片 5
	幻灯片 6
	幻灯片 7
	幻灯片 8
	幻灯片 9
	幻灯片 10: 价格图表
	幻灯片 11
	幻灯片 12
	幻灯片 13
	幻灯片 14
	幻灯片 15
	幻灯片 16

