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3.5 R F VL (Monte Carlo simulation)

4 EWMA (Exponentially Weighed Moving Average)




o
S8
3

E:
2o

EWMA
PORALNERE
R=InA-InA
F—H R T &=
(712 _ A)IZ

H IR T 2

o} =20, +(1-A) &
ARYE T 22K b2 o
THE A I VaRE




EWMA

PER101 21841 XIS HER L

10

-.10 4

-15 -

-.20 -

-.25 IIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIII




S s

HU FUTURES

EWMA—CU1012FkR

90000

80000 —
70000 4 |t bufeiy
60000 - ML
50000 - i | k Y W
40000 o
30000 - h,

20000 — v

10000 +—rrvrrr—




(Z) GARCHZMRmMEHENNS = Hams

& B SIRE

oBIE—/RERE



(=) GARCHEZNEHMERENNS = Hams

z

CU1012-CU1101

4000

2000 —
-2000 -

-4000 w

-6000

-8000

250 500 750 1000 1250




iNE : ADFISLIE = M

Mull Hypothesis: JC has a unit root
Exogenous: Constant
Lag Length: 1 (Automatic based on SIC, MAKLAG=LS)

t-=tatistic Frob.™*

Augmented Dickey-Fuller test statistic -0.251 34k 00000
Test crtical values: 1% level -3.43535h0

5% level -2 Bh3R3EE

10% lewvel -2.aR7YEY

*hdackinnon (1996) one-sided p-values.

r=-8.2513<-3.4353
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